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ASSOCIATION EMMAUS EUROPE

Dear Sir / Madam,

Audit opinion on the annual accounts

In compliance with the assignment entrusted to us by your Regional Council, we have conducted
our audit of the Emmaus Europe Association’s annual accounts relating to the financial year ending
on 31 December 2020, which are attached to this report.

In accordance with French accounting rules and principles, we certify that the annual accounts are
in order, are genuine and present a faithful image of the operating result from the previous
financial year and the Emmaus Europe Association's financial position and assets at the end of the
financial year.

Basis of audit opinion

Auditing terms of reference

We have conducted our audit in accordance with professional standards applicable in France. We
believe we have collected sufficient and appropriate audit evidence on which to base our opinion.
The responsibilities assigned to us under these standards are specified in the “Auditor’s
responsibilities for the audit of annual accounts” section of this report.

Independence

We have completed our audit assignment in accordance with applicable independence
requirements for the period from 15tJanuary 2020 to the date of our report and, in particular, have
not provided any services prohibited under the auditing profession's code of ethics.
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Observations

Without calling into question the below opinion, we wish to draw your attention to the following
point set out in the “Accounting rules and methods” note of the appendix to the annual accounts
and relating to the application, as of 1 January 2020, of accounting regulation number 2018-06 of
5 December 2018 on the annual accounts of private law non-profit legal entities.

Justification of assessment

The global crisis caused by the COVID-19 pandemic has resulted in this year’s accounts being put
together and audited in unique circumstances. As a matter of fact, the COVID-19 crisis and the
exceptional measures taken during this public health emergency are having manifold effects on
organisations, particularly on their activity and funding, as well as increasing uncertainty about
their future prospects. Some measures, such as travel restrictions and remote working, have also
had an impact on the internal organisation of organisations and on auditing arrangements.

It is in this complex and developing context that, in application of the provisions of articles L.823-
9 and R.823.7 of the French Commercial Code on Justification of Assessment, we bring to your
attention the following points, which, in our professional judgement, are the most important for
auditing the financial year’s accounts.

The assessment was made in the context of the audit of the annual accounts as a whole and the
formulation of our above opinion.

We do not express an opinion on elements viewed in isolation.

As previously stated, the “Accounting Rules and Methods” note contained in the appendix states
the changes to the accounting methods that took place during the financial year in application of
ANC regulation number 2018-06.

As part of our assessment of the accounting rules and principles followed by your organisation, we
have made sure that the accounting procedures used to apply this change are correct and that the
change has been appropriately presented.

Checks of the financial statement and other documents sent to Members

In accordance with professional standards applicable in France, we also carried out specific checks
required by law.

We have no observations to make about the veracity and consistency with the annual accounts of
the information provided both in the financial statement and other documents sent to the
Association’s members, regarding its financial situation and annual accounts.
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Responsibilities of the management and those tasked with governance of
annual accounts

It is the management’s responsibility to draw up annual accounts that are a true representation of
the Association's assets drawn up in accordance with French accounting rules and principles, and
to implement any internal control procedures deemed necessary to the preparation of annual
accounts free from material irregularities, whether due to fraud or error.

When preparing the annual accounts, the management is responsible for assessing the
Association's ability to continue as a going concern. In addition, it must, if required, disclose any
information relating to its ability to continue as a going concern and adopt the ‘going concern’ basis
of accounting unless it intends to liquidate the Association or cease operations.

The annual accounts have been approved by your Regional Executive.

Auditor’s responsibilities for the audit of annual accounts

Our remit is to prepare a report on the annual accounts. Our objective is to obtain reasonable
assurance that the annual accounts taken as a whole are free from material irregularities.
Reasonable assurance provides a high level of assurance, but is not a guarantee that an audit
conducted in accordance with processional standards will consistently detect any material
irregularity. Irregularities may be the result of fraud or error and are considered material if,
individually or collectively, they may reasonably be expected to influence the economic decisions
of users of these accounts, taken on the basis of these financial statements.

As specified in article L.823-10-1 of the Code of Commerce, our role is to certify the Association's
accounts, not to guarantee its viability or the quality of its management. A more detailed
description of our audit responsibilities when auditing the annual accounts is provided in the
appendix to this report and is an integral part of it.

Drawn up in Saint-Germain-en-Laye
13 April 2021
Auditors SEGESTE

Marie-Laure AUMARD
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APPENDIX TO THE AUDITOR’S REPORT ON THE ANNUAL ACCOUNTS

Detailed description of the auditor’s responsibilities

While undertaking an audit conducted in accordance with professional standards applicable in

France, the auditor is required to exercise professional judgement at all times. Furthermore s/he

is required to:

Identify and assess the risks of material irregularities within the annual accounts, whether
due to fraud or error, design and implement audit procedures to address these risks, and
gather sufficient appropriate evidence on which to base their opinion. The risk of not
detecting a material irregularity resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or
the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the management, together with related disclosures
supplied in the annual accounts;

Assess the appropriateness of the management’s use of the ‘going concern’ basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast doubt on the Association's ability to
continue as a going concern. This assessment is based on audit evidence obtained up to
the date of the auditor’s report. However this does not mean that future events or
developments will not jeopardise the Association's ability to continue as a going concern.
Ifs/he concludes that a material uncertainty exists, s/he is required to draw attention in
the auditor’s report to the related disclosures in the annual accounts giving rise to the
material uncertainty. Or, if such disclosures are not supplied or are irrelevant, s/he is
required to issue a certification with reservations or refuse to certify the accounts;

Assess the presentation of the entire set of annual accounts and consider whether they
are a true representation of the underlying transactions and events.
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EMEUROP - ASSOC Emmaiis Europe

BALANCE SHEET - ASSETS 1

To 01/01/2020 in 31/12/2020

ASSETS

Net amount Net amount
31/12/20 31/12/19

Variation

in Value

in %

Uncalled subscribed capital
FIXED ASSETS
Intangible assets
Preliminary expenses
Research and development costs
Concessions-patents & similar assets
Goodwill (1)
Other intangible assets
Intangible fixed assets in progress
Payments on account in advance
Tangible fixed assets
Land
Buildings
Indus.fit. machines equipmt, tooling
Other tangible fixed assets
Tangible fixed assets in progress
Payments on account in advance

Long term loans & trade investments (2)

Loans to group and related companies
Investment in securities

Other investment

Loans

Other financial assets

TOTAL (I)

CURRENT ASSETS

Inventories
Raw materials and supplies
Work in progress (goods and services)
Finished goods and by - products
Merchandise

Payments on account in advance

Receivables (3)
Trade accounts receivable (3)
Other (3)

Shares of the company
Other securities

Available funds
AVAILABILITY

Charges recorded in advance (3)
TOTAL (II)

Expenses to spread/several years (III)
Premiums on redemption (IV)
Exchange rate differences - Assets (V)

Investment in related companies or subsidiaries

695 1362

4654 1643

2625 2625
94 563 101 189
70 000 70 000

172 537 176 819

8135

165 3193
3743 1392

624 883 480 356
203

636 925 485 144

-667

3012

-6 626

-4 282

8135

-3028
2351

144 527
-203

151 781

-48,98

183,35

-6,55

2,42

-94,83
168,87

30,09
-100,00

31,29

GENERAL TOTAL (I+HII+HII+IV+V)

809 462 661 963

147 500

22,28

(1) Including leasehold premium
(2) Including amounts due within 1 year
(3) Including amounts due over a year

ISACOMPTA CONNECT - ASSETI - Fiscal - 22/04/2021
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ESMEUROF - ASS0C Emmails Europe
BALANCE SHEET - ASSETS 2
To OLL2020 in 3171272020
Met amound Met amount Variation
'A‘SSETS Iz inzne m value m%
FIXED ASSETS
Intangille wvseis
Concessions-patents & smmlar asseis 694,94 136210 =0T, & =48 95
MEAfOTRNAMY LOeRCTE S FEE RN IR ELIL ]
ZRUAGENNNAY A MR TESEMENT LOGRIELS - I8 % -8 BA0, 00 A7 1 -a8
Tangible fixed mvsets
Other tangible fiued assets 4 65405 1 64253 3016,52 183,35
JIR Ot INSTALL CRALES, AGENC, AMEN DNV 1 99,80 1 s
XIR AN LA T BUREALT ET MATERIEL INFORM 1402187 10 03, 0F ¥ 2ia M
JHIET N AT INST GEN, AGENT, AMEN DN - -1 1RLOE 1824 148
R PRI AMCORT AL T BUREAL ET MA T INEORA -f0 058 E LIRS -8 2k -1,
Long term loans & trade investments (1)
Other imvesimeni 2 625,00 2 625,00
27O TITRES IMMOS fDR T PROPRIETE) 2 ars o0 T alsom
Loans G4 563,00 101 1ES00 =i 6,00 «fi, 55
274K PRETS PARTICIPATIFS 55 (N0, 00 X5 ), iy
T4 PRET SATU MARE 27 500,00 e a0 -2 30, 511
FRaAoennnd PRET RECSZON 11 25000 1¥ ek 00 -3 502 -18H
2Tantennn PRET M4 GENERACLIA I R34, 00 XF 800 -1 24, ]
(ther financal assets T D000 T 000,00
270 fOCKNNN) CREANCES INVERSES il A, T (M,
TOTAL (1) 172 536,99 176 818,63 -4 280,64 242
CURRENT ASSETS
Inventories
Fayments an acceunt in advance B 12504 B 11504
H0 [ OO FRS AVANCES S0PTES F CDES & 18504 LFELY T
Receivables ()
Tmde accounts reccivable (3} 165,00 119333 =3 128,33 0 K3
1RO LSA GERS FACTURES A ETABLIR fad, 0 LT EEd L -SLAE
Others {3) 34174 1 39200 235074 168,57
L4 3 200NN INDENNITES ACT. PARTIELLE FRLLEL 1 433,44
4TI ICNNNND FARTICIP FORMAT PROFESS CONT &IS20 B2
Aniitii DESTELRS D0 - CREDITEL RS ¥ 147200 1 $92.00 0,00 17
AVAILABILITY 624 BELS6 4R0 35564 144 526,92 LU L
S12 000 COMPTES EN MONNALE NATRONALE a8 (e 45 S Mg a2 -2 1ha R -1287
AL2 Nennne) CREOIT COOPERATIF EL T AT ol VT LA F. 50
Szl COMPTES EN DEVISES LER AR &F 234 04 FTEES [
ST CAISSE Dl SIEGE 1 do0ey 1 24a07 BRI -1 147
A3 2w CoASSE PE 1a4 53 Ta4 18
SED B0 CUISSE R 2042 2942
BTN CASKE L £, 400
ST Aol CAUSSE CH b e
ST CISSE LT saf S48
A 31 Tenwid) CAISRE 4P 0,00 0,00
SEDROONN CAUISSE BIH iraz2 A
SRR CASSE DES LIELY IVaCTHATES ] £
SEX oD CLISSE KR 240 M
Cherges recorded in advance (1) Il om «203.00 =00
A ERNANAM CHARGES CONSTATEES LFd FANCE 20 - - dhee,

PLACORITTA CONNECT - ASSETY - Flacal - INSOCT

i
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ESMEUROF - ASS0C Emmails Europe
BALANCE SHEET - ASSETS 2
Ta 01012020 in 31122020
Met amound Met amount Variation
ASSETS Iz inzne m value m%
TOTAL {11 636 92534 485 143,97 151 781,37 1129
TOTAL GENERAL (VY)Y H09 46233 661 962,60 147 499,73 22,28

PLACORITTA CONNECT - ASSETY - Flacal - INSOCT
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ESMEUROP - ASSOC Emmals Earope
BALANCE SHEET - LIABILITIES 1
To 011172020 in 31/12/2020

LIABILITIES ek i s

m Value im %

SHAREHOLDERS' FUNDS
Share capital
paxd amount :

Share premium sconani | Esue-merger....j
Revaluation variance
Equity method evaluation difference
Reserves

Fegquired by b

Stamiory ar contractmal reserves

Restnicted reserves

Other reserves
FEL carvied Forward 182 115 256 Q48 23 167 B95
Result for the financ. period. Profit or Loss 137 146 23167 113 979 491,98
NET EQUITY 419 162 2R1 116 137 146 ELET)

Investment granis
Special provisions for tax purposes

TOTAL (1) 419 261 1K 115 137 146 48,61

OTHER EQUITY

Produwct od issses of equily securities
Specinl mbvances

TOTAL (1) Bis

PROVISIONS
Provision for contingencies
Provisinn for probable lnbilities T4 D0 T4 000

TOTAL (H} 74 000 T4 000

LIABILITIES {1}

Coenvertible debenture loans
Ohher debenture hans
Borrewings | credil institotion {2)
teer borrowings (3) 263 BE99 263 519 &0 003
Advances and deposil received oo orders in hand
Trade sccounts payable 13 603 7953 5 650 7105
Taves amd social debis 17197 34 076 Ji2t 916
Fited asseis and related lahilities 1153 1153
hheer linhilities 351 151
Financial instrunsents
Income recorded in ndvance
TOTAL {11y 316 201 305 847 10354

Exchange rote difl. Linhilities (1)

g

TOTAL GENERAL (I+I-111+1V) 809 462 61 063 147 500 2228

[ S ————
i) Anoréy due withen | v AL i)
1 inclealémg cummen bonk it and orvi Busd balonce
23 Incinaleny partcpating horrowimg

AEATONNTA COWANOCT - LLIATIT? - Fiscsl - TI0T0IL 4



ASSOCIATION EMMAUS EUROPE

EMEUTHOP - ASS0C Emmails Europe
BALANCE SHEET - LIABILITIES 2
To OLLZ020 in 3171272020
LIABILITIES it Mo v o
320 In2ne T walis n %
SHAREHOLDERS' FUNDS
Share capital
Reserves
PEL carried Forward IRI 11529 158 94E 14 13 16T, 05 BO9s
J R REPET A NOUVEAL CRED. JE2 IS 2A8 BN, 14 2X T i3 e
Result for the Mnanc. period. Profit eor Loss 137 145,79 23 16T 15 113 978 64 491 98
NET EQUITY 419 26108 IRI 11529 137 145.79 4861
TOTAL (1) 419 261,08 282 115,29 137 145,79 4861
OTHER EQUITY
TOTAL (1) &ix
PROVISIONS
Provision for probable lahilities Td @, 00 T4 D, 0
J AR ALT PROVISIONS POLUR CHARGES 74 oo, T4 O0AE, ey
TOTAL (11} T4 (0,040 T L )
LIABILITIES {1}
Ohher borrvwings (3) 161 B9E.04 163 BIR, %4 LR ] 0oy
T o PO DERTES BiSNIE 1% i, oo RN
JOT e FEONDS DEDFES ITALIE 1 Ao 00 1 A, o0
JOT J 200NN FONDS DERES EXPAGNE ERL Y] -8 SN -,
0T 000NN FeWIE DEDIES RORLMANTE 29 g EERC L] -0 0w re0 B L |
PO A000NND FONDS DEDFES UK RAINE £ 0072 4 400,72
O A A0000 FONDS DECFES CROATIE J 000 Edk Y]
TP RGNS PN DEDES LITUANE TTLBA b
OGO FONDN DESTES SO NOW AFFECT LT ER ) JUFga g A a0, 237
F0F g i FedWIE DEDRES SOl AfDE ALBAENTA i T i, 0
Trade creditors and related acosents 13 6072 64 T9s5L5]1 5 650,13 TLOS
S0 DO FOURNISSEURS CENTRALISATELR 2 o0 2 X0
1 OO ERA DS INTERNATIONAL 2 o0 2 i, )
S8 () POl FacT Moy Pag VENLES Al ad A A
08 O FES FACTURES NON PARVENUEY LICTE T Fasz s A 0y
Taves amd social debis 37 196,50 JADTERA 3 1064 als
| 2H 000NN DETTES PROV PR CONG A PAYER I8 442 53 12 Ta6 5% Tl 74 LS
43 ) DR SECURITE BO0TALE LELEN Sarl el oy 3
43T 20000000 AFUTUELLES § Fa el JriR ey
L5 7 20000KN CAESS RETRAITES ET PREVOFANCE PR e § iR, o X5, TX =27
457 ADOOeNN) CSEE RETRASTE APICIL 4 TR A 4 ME M 41,50 ax7
A38 20000 CH SOCTALES SR OONG A PAYER FA2443 o A e 0d 334
442 [ OO0 PRELEVEMENT A L4 SOURCE A0 LR A5500 iE49
ALRA ]ORN FERALA TNON CONTINUE I 5la a2 AlS e Fol, 58 w04
Fived aszets and related lxbilities 1 152,540 1 15260
SO0 Fe L RAISS SUMORILICA TIONS 115260 F LR ]
[hheer linhilities 350,57 350,57
47 2000000 IVDENNITER JODENALIERES 58 Fa047 F5a.47
TOTAL (T} 316 20125 305 847,31 10 353,94 339
TOTAL GENERAL [HIHLIHIV) B9 46233 | B61 96260 147 499,73 prke ]
{11 Amavwss dus wiikin | year Aid Md,25

ARATONNTA COWAOLT - LLIATLITY - Fiscsl - TI0TOIL 5
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EMEUTHOP - ASS0C Emmails Europe
PROFIT AND LOSS ACCOUNT 1
To 01112020 in 3111272020
oLmL2o oL Varation
o 31200 o /1219 in valoe m
OPERATING INCOME (1)
Ned subes

Tmding incentive grants 110 343 RS ol IF 343,85 =] {H0, 00
TN ETAT 15 Fa 2 -13 Fag 0l - J
a0 TN ACTION SERLED, CREMTIE R T YRR T - fiwying
T AR ACTHON SCRLID. UERAIVE 2188 -2 psedy - Jio,
TS ONND ACTION SERUID, TTRLIE 1 e i -4 0 - T 0
FARATNNNND DEPARTEMENTS £ A, ) (L - T
TS O ACTION SO0LIN, ESPAGNE 15t tad - 14 o, 1 - JH )
FAOWANNN COAMUINES LL R -Soa /e - Ty
FANROCNNNN SO DA RITE NON AFFECTEE A4 ARX 42 A4 4N 42 - o
TAns0 s i SOLIDARITE TRANSPORTS INTRA EUY o 215,50 -8 21840 - Jiou o
200 (0 CONTRIBUTIONS SOLIDARITE AREE A A4 00 -3 Si000 - T
Dther income 37942529 A6l ThE_ SR =K5 1431 29 =B 36
00 O FON I ANTALE TION A A 00 -0 A, B - O, £
FA00 2000 FONDE REGMINILY DURGENCE 12 i, i) -2 o, £ - J0 i
FAB0 NN COTIATIONS 2004 1 875,000 & THoL 0 & 335,00 -HLET
FAa0) NN COTISATIONS 2000 R AN - I S, - T
A 2ol COTIRATIONS 2047 A T o0 -5 T2 - il i
TABT A0 COTIATIONS 200K 1175000 AT LTINS -8 fo2K2 -G 44
FAA SN COTISATIONS 2009 35 Tas 04 2xreiggl S23GRFTAT A0

FAGOT SN COTIATIONS 2000 Frreizad Jragrtes
FAGTAOONN CONTRIBLTNIN AREE B4 kK198 =54 RAS, 93 - fonoe
TOTAL OPERATING INCOME (1) 17942319 575 11243 =195 GET. 14 =3d,008

(hperating cypenses {2

Other parchases and expenses T6 262,00 224 64086 =[48 377 96 =66 05
SN FOLRMTURES ADMINISTRATIVES LEi 2 1oa97 -1 e o -Fins
A1 1 200NNNND L ATIONS ISR AERES FETRET] FEFTIEL] R LR a5y
6 FAANNNND LOCATTONS MORILIERES RE-TRET ] 14 a9 SERLLE BLLET
ol SO CHAREG LOCATIV ET I CEPROPR R ] I a4s 3k Aok
5 A WA NTENANCE S 47587 L gy RN
1 NN PRIMES Y ASSLRANCE IS4 1 366,58 148833 1R RF
B BN [NV ERS P04 LD Y iarae Anp, Ny
 FAAIANRM FRALS DE COLLO, SEMIN, CONFER LR Sexa i A1, -Rin
AN A LTRES SERVICES EXTERIELRS P00 & Kow, () 4 ORI LY )
£ 200NN HONCHLLIRES 14 K oo i AR, ) 427840 A507
2200 NN BN TRAD CREE I rasns Lk R -4 a8 A2 Bt R e
6220020000 FHONG TRAD GUREAL Ja2n 2 ML T 5343
.2 200 SN FORVEE TRAD AREE Fiwa s -7 IS - it e
B2 20NN N TRAD FORMATHONG &X,18 AN M - o o
A2 200 S0 BN TRAL ANEAATION § 7684 EELTRH] -§ 407 36 - 0T

220NN BN TRAD COLL EUROPE LD EXT 250 34 28434

2 20T TN O TRAD COLE M. UKR 250 o0 a9 00

£ 2 AN BEEE TRAD OOLL RIRALANTE FIr FI
G220 2kl BN TRAD AUTRES I oz 1 ixnTe LA 12,53
A2 30] SENNMD NG TRADUCTELRS A _AR0, -fo000

220 i BN TRAD PLAUIDOYER PARTENARIL A0 4Ie%

A220 0 ok BN TRAD EVENEMENT INTERNATIO AlS ars

62201 RO BN TRAD SLEVT DES GROLIPES Froi kg 4 6k, 24

o 2202 e FRORNCF TRALD OO LN TN F a4 YRi4T
A2 3TN LB THONS 314784 & KTE2E -3 ran 42
2 AR INVERS POLRROIRE DON COURANT FEIR | Pra T -134, 00 AR
A2 ARNNNND [NV ERS L e - [
62500 NN DEPLAL CREE AXEia -5 20508 - F O
X800 REPLAC BUREAL 33944 TR T B i by ] AR Ay
G200 SN DEPLAC AREE A 18xal -3 a2 - T
S XA DEPLAC FORMATIORN 2 iig 30 LN - FiE O
XSO0 IEPLAC ANIMA TN Tiar TR -7 A4R R - fw i

CRACERIPTA CONNECT - PALAY - Flcal - I3840027
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EMEURDF - ASS0C Emmails Europe
To U10LZ020 in 3171272020
aLoLzo oL Varation
o 311220 w4219 in valoe n %
AIADGANNM DEPLIC COLE EUROPE SUD EST AN a4, 28
B2ADOSKNN DEPLAC COLE ROUALANIE 0 Y]
2400 260K DEPLAC AUTRES e 00 207,88 T Ri42
G200 A0 DEFLACEMENT SLUVI GROUPES FATE] T s7287 T4 K
2500 TN DEPLACEMENTS PARTENARIATS 141,60 FETR."]
2405 SN DEPLACEMENT EVENEMENTS i 1t
B4 ik o) HEBERGEMENT CREE 12 51760 -2 517,80 - i i
624 HOXKNND HEBERGEMENT AREE A 0129 RIVIER ] -t i
.24 Fo AN HEBERGEMENT ALTRES a0 2,60 - i
2410 AN HEBERGEMENT BUREAL 1 9lan 122874 U 3,04
123 FONNAD HEBERGEMENT ANIMATION s3r88 523,08 - i
241 3N HEBERGEMENT SLUFI EVAL 11347 Hi4 % i, 34 STl
6241 1SN HEBERGEMENT PARTENARLATS o0 FETTY]
24 TN RES TALRATION BUREAL IEo T 118,84 AN T8
124 F0 A0 RES TALRATION AREE 13 i gs EEYTEL -finiy s
B237TERNNAD RESTALRATION AUTRES 2280 235 - 200,26 BT
2470 20000 RES TALURATION ANIMATIONS ered 020 -
62470 S0 RES TALRATION SUIVT EFAL 15,47 IE: - oy
B2 FOEKXNAD LIATSONS INFENMEATIO 00 SPECIAL &7 1w i i 118w -An 08
RIRIENNNM FRALS POSTALN AFFRANCHISSEMENT -15,48 225748 4 2702 -l 46
2SN TELEPHONEACONFERENCE 16247 182476
2 TOONNNND SERFICES BANCAIRES ET A550MIL. 0374 134740 42984 26,34
IRTRIKNRM DV ERSCOTISA TIONS T g -0 5 - o
F2H FOKKNN COT IS (LIEES 4 LACTIVTE ECEh 2 48000 BRI T 24060 Rl
Taxes 701,56 815,26 113,70 =135
B8] 20CKNNAD TANE [P APPRENTISSAGE TR #1428 NTEE -3,95
Social charges and contributivas 133 274,23 158 392,14 =21 017,91 =13 6%
B4 HINEKXNAY RENUNESRATIONS DU PERSONNEL FITEFIET] 148 234,79 s4laTe 442
B4 2NN CONGES PATES 08,74 TR -5 GAAT B4Ad
B4 1 AOEKNRMD ENENEMNITES- A VANTAGES INVERS FRrIE T FE T -4u, 560 LT
LA EKNNNS HELRE ABSENCE ACT. PARTIELLE TS ENT] 23233 4%
Social security charges 56 603,22 6 07545 47263 «14,34
B3 SN COTELETIONS 4 LDURSSAF Iroerr ELERTN LY L SR
B4 2NN COTISATIONS ALY MUTUELLES LETFRT A e, 72 -850, 414
B4 20KNNAD COT CAISSES RETRAITES ET PREV Saiar? 1 483,68 EE -1l
S 4NN COT B TIONS ALY ASSEDNE ERiEET o 252 i, {4 I
B4 ABIENNNAD OO ALTRES EHRGANISM SOCIALK B0 EFTR Y TES Y
B4 TIRRKRNM ALTRES CHARGES SOCIALES FLEE T 2 BOK, 25 174,08 s
i T HIENNN MEDECINE DU TRAVALL, PHARMACIE S04 00 A, i)
Depreciation and provisions
Depreciation on fixed assets B71 64 1 646,32 <TT4,68 =47 W
BEL T DN ENDORITISATIONS INCORPORELLES LT BAT 18
A S F R AT CORMRELLES B4 4N T ot 52 -d Q4 R4 T4k
Other expenses 23 797,00 125 501,78 105 00,78 =K1 52
BS20OEKNNND SOALEDARITE TRANSPORTS INTRA EU 1A 00 4 464,50 -89, 5 -f3,81
B52 HNKKRAD ACTION SERLID, BOSNIE 14 san a2 48 pu 2 - i
B AERNNM ACTION SERID. ROUMANIE @42l 00 EY T B 4, i 34t
A2 ISEKNNND ACTION SERLD, CREMTIE i i, i £ -fibi s
B2 SOCKNNAD ACTION SOLLD, URRAINE EL B8 N0 e -S40
BAIEAENNND ACTION SERID. ESPAGNE BUELVA 5 500,00 S0 -4 D E Ny
A 2RIKNNMD SOLIDMBITE NON AFFECTEE 305X 48 30 337,48 - v
TOTAL OPERATING EXPENSES (11 § 291 510,55 576 37221 254 BALAG 49,41
OPERATING RESULT (1-11) 8791474 -1 250.78 #917452
Share of joini venlure operations ©
Profit or loss transferred (111} 4R ETTAS 4B ETIAS

CRACERIPTA CONNECT - PALAY - Flcal - I3840027




ASSOCIATION EMMAUS EUROPE

ESMEUROF - ASS0C Emmails Europe

PROFIT AND LOSS ACCOUNT 1

To OLAL2020 n 301272020

aLoLzo oL Varation
w 31220 w4219 in value m %
FEA TGN FONDSE ANIRLETION 29 ru, 28 LR
FAI1T AN ACTION SEHID. UEKRAINE A w1 3 i, i
T3 LRONNNAD SOLIARITE NON AFFECTEE 432143 4 520,43
T3 5000 SOLITARITE TRANSPORTS INTRA £ 455,00 4 334,00
TS ACINND ES AINE ALINENTAIRE 110 M, i,
FINANCIAL INCOME
Enterests and similar charges {33 433,60 619,73 185,13 3003
FAOUENNN PROVDLTTS FINANCIERS 254,80 FIir
TREURICNNNAD ALTRES PRODLTTS FINANCIERS aia e 61874 -
TOTAL FINANCIAL INCOME { ¥ ) 433,60 619,73 BEWh =303
FINAMNCIAL EXPENSES
Losx om exchange 1RO 37 ME kT « 00, (W}
BEAGOCKKNN PERTES DE CHANGE 1ni 3y -18D,57 -0
TOTAL FINANCIAL EXPENSES (V1) 18037 H03T | 10080
NET FINANCIAL RESULT [V - VI) 433,60 43936 -5.76 -1.31
RESULT OF DRD.OPERS 137 225,79 20,42 138 046,21
efare tnuprofit (VY ; ;
EXTRAORDINARY INCOME
TOTAL EXTRAORDINARY INCOME (VI
EXTRADRDINARY EXPENSES
TOTAL EXTRAGRDINARY EXPENSES (VI
RESULT OF EXTRAORDINARY ITEMS (VI - VIl
Corpsration fax on profit (X} B0 -13 95757 14 BT 57 1033
SE9T e ENG FINS DEDFES ITALIE 1 i, - o - i
L8910 ENG FDS DEDIES ESPAGNE A it -4 St -fib s
AEVSOTONN ENG FDS DEDFES RO ANIE 1 i, £ & L - i
SESADDNND ENGAG A REALISALEY ATTRIBUEE ELET NiLET] -0
SEUSAD00N0 ENG FIVS DEDIES CROATIE 3 730,00 - T2 - i
BRI ENG FDS DEDIES LITUANIE A9, 10 A, f -
ARUGHRNNNY ENGAG.A RELL, FONDE DED SOF N R, A f9T 0N A1 AT 0K A2 41
SEURHNN ENG FDS DEDTES AIDE ALIMENTAIR o0 ), i o
AUS DU REP FONDES DEDIES ROUMANIE 8 A6, _1 i, -4 S IT66T
FAUL 000N REP FONDS DEDIES ESPAGNE -5 A RET
TSN REPORT RESS NN UTLSLEY ATTRIZ 4 i 0 4 ik, 0 Tl o
FAUSOONNG REP FONDS DEDIES 08 NON AFF -3 P S LT 34 008, b A4S
TOTAL INCOME (H+IHIHV+VIT) 418 73634 575 73216 148 995 82 1553
TOTAL EXPENSES {IHIVHVIHVIIHIX+X) 191 590,55 552 56501 <2641 97446 -17.23
PROFIT OR LOSS 137 14579 13 167,15 113 978,64 491,98
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ESMEUROF - ASS0C Emmails Europe

PROFIT AND LOSS ACCOUNT 2
Ta 0112020 in 311272020

0L DLARESES
o 31220 w 3G

¥ amiation

in Value

m %

OPERATING INCOME (1)

Salex of purchased goods
cxpard -
Sales of manofactured goods amd services
expart -
Net sales
Charges in stock of manufactuned goods
Produection of fixed nssets capitalised
Trading mcentive grants 111F 344
Write=hack of provisions and transferred charges

Other income 379425 Abd TE

TOTAL OPERATING INCOME (L) AM415 ST3 12
Operating expenses (1)
Purchase of goods
Varabion i stocks of purchesed goods
Purchases of aw materials and other supplies
Vamation i invemony of raw matenals and supplies
{ther purchases and expenses 76 263 2124 bl 1
Taxes ™z B15
Wages amd sakaries 133274 154 392
Social secority changes 5if 603 il (17
Depreciation and prosisioas
U fixed assets : depreciation .14 1 bt
O fixed assets : provisians
On curment assets © provisions
For possible and probable labilities : provisions
Other expenses. 2397 128 #02

TOTAL OFERATING EXPENSES {11} 1511 576 372

=1 Ik 3448

«£5 343

=195 68T

=148 3TH
=114

<21 11K
4T3

=775

=105 005

=184 B&T

= | D4 O

=18 .36

=i (15
=13,95

=368
=14.34

=47, 06

«8152

=491

OPERATING RESULT (1- 1) B7915 -1 264

8175

Share of joint venture speratisns :

Proft or loss tmansferred (nn 4R BE7T7
Loss ox profit ransfered {1V}

4 bmciuding scvme ol prace e perids
12 dmciudiog expemnes el prior ace perinds

4R BTT
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ESMEUROF - ASS0C Emmails Europe

PROFIT AND LOSS ACCOUNT 3
Ta 0112020 in 311272020

Ol oLoe
o 31220 o e

Wariation

n vabue

in %

FINANCLAL INCOME

From shares m group companses {3}

From ather snvestments mchided among fixed asseis(3)
ests and sirmilar charges (3) 434 620

Write=back of provisions and charges tmnsferred

Profit oo exchange

Met profit on desposals of fimencial current myestments

TOTAL FINANCIAL INCOME | V § 434 G20
FINANCIAL EXFENSES
Increase of provisions against fmancial asseis
Inderests payable and simikar charges (4)

Losx on exchange (k1]
et losses on disposals of ade mvestments

TOTAL FINANCIAL EXPENSES | “_] [L1]

NET FINANCIAL RESULT (V- V1) 434

&

RESULT OF ORDOPERS
befere tandprofic (==1H-IVVAT)
EXTRADRDIANARY INCOME
On opersimg iiems
n captal iterms
Writesback of provisions and charges transfiermed

137 120 B all]

mﬂm‘i’ INCOME { VII )
EXTRADRDIMNARY EXPENSES

On opersimg ilems

On capatal itens

Provisions

TOTAL EXTRAGRIINARY EXPENSES (VI

RESULT OF EXTRAORDINARY ITEMS
Employes" profit share {1X)

Carporstion tax on prafig {Xj
TOTAL INCOME (HIIHVHVIT)

TOTAL EXPENSES [II+1V#VI+YTIHDN+X)

&0

=13 988

515711

=B

=B

14 DGR

=146 9%

=160 974

=30,03

=080, D

-131

100,33

-I7,23

PFROFIT OR LOSS

137 146

23 167

113979

491,98

121 Revenses nelaresd i afifiarod compasicr
i fmtereerty relates o bt compasien
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SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

The following notes and tables are an integral part of the annual accounts.

Appendix to the balance sheet before distribution for the year ended 31/12/20, which totals
€809,462.33, and the year’s profit & loss statement with a surplus of €137,145.79.

The financial year lasted 12 months, covering the period from 31/01/20 to 31/12/20.

We are providing further detail on the following points:

The organisation notes that the COVID-19 crisis has had a significant impact on its work.
Its work has not progressed as planned. Some coronavirus measures, such as travel
restrictions and remote working, have also had an impact on the operational management of
projects.

However, the organisation feels that its future operations have not been thrown into
jeopardy because of the business continuity plan implemented.

ACCOUNTING RULES AND METHODS

The general accounting conventions were applied with respect for the principle of prudence
and in line with the following basic assumptions:

- Comparability and being a going concern

- Continuity of accounting methods from one financial year to the next.

- Independence of financial years

and in line with the general rules on preparation and presentation of annual accounts.
The basic method selected to assess accounting entries is the historical cost method.

The annual accounts have been drawn up and presented in accordance with generally
accepted accounting practices in France, in accordance with the regulations in force, as
per the decrees issued by the national accounting authorities.

The year’s accounts have been closed in accordance with the provisions of regulation
number 2018-06 of 5 December 2018 relating to the chart of accounts governing private
law non-profit legal entities, supplemented by Regulation number 2014-03 of 5 June 2014
relating to the general chart of accounts for provisions not covered by the
aforementioned regulation.

The new regulation applies starting from this financial year beginning 1 January 2020.
The first application of the new ANC 2018-06 regulation involves a change of accounting
method.
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The first application of the aforementioned ANC regulation number 2018-06 of 5
December 2018 involves changes to accounting methods and is retrospective. It has an
impact on certain headings on the assets and liabilities balance sheet sections, and on the
profit & loss account.

The implementation of ANC regulation number 2018-06 of 5 December 2018, its first year
of application, does not enable column N-1 to be presented in the same format as in the
previous year’s accounts because the summary tables have been amended by the
aforementioned regulation.

The recategorizations made to column N-1 and all the necessary explanations are found below in
order to guarantee the intangibility of the opening balance sheet with the accounts from the
previous financial year.

The 2019 operating result differs by €23,988, i.e., €1,260 for 2019, compared with €22,728
for 2020.

This is caused by undertakings and recovery of allocated funds moved back into operating
funds under the 2020 format. The previous year this section appeared at the bottom of
the profit and loss account after the exceptional result.

The financial result and the exceptional result remain unchanged.

With regard to assets on the balance sheet, there are no changes, the amounts for fixed
and current assets for 2019 are identical in the 2020 and 2019 editions. Likewise for
liabilities, the 2019 sections, allocated funds, and debts, are identical in the 2020 and 2019
editions.

Information about the organisation’s aims and funding

The aims of the organisation have been implemented in accordance with the provisions
contained in the statutes and the decisions taken by Emmaus Europe’s Regional Council and
Regional Assembly.

The organisation’s income is made up of:
- Membership dues and contributions paid by members.
- Funds received by members for emergency relief work and solidarity initiatives.
- Any other donations made by third parties.

The presentation of the solidarity accounts covers:
- Initiatives included in the annual solidarity programme approved by the Regional Council

and funded using donations made by the member groups.

- One-off initiatives not included in the annual solidarity programme voluntarily
supported by the groups from time to time.

- Donations made to solidarity work by the groups without specifying a project.

Intangible assets

Intangible fixed assets are valued at acquisition cost, made up of the purchase price
(including customs and other non-recoverable taxes, after deduction of trade discounts
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and rebates, cash discounts), and costs directly attributable to these assets with a view to
their intended use.

Tangible assets

Tangible assets are valued at acquisition cost, made up of:

- Directly attributable costs engaged so that these assets function in line with their
intended use.

Depreciation is calculated on a straight-line or sliding-scale basis, based on the length of use
or planned length of use:

Depreciation is calculated on a straight-line basis according to planned length of use:
- General equipment, fixtures and fittings:10 years
- Office equipment: Five to 10 years
- IT equipment: Three years
- Office furniture:10 years

The depreciation period used for the sake of simplicity is the length of use for assets that
cannot be subdivided at source.

In light of the internal and external information at its disposal, the organisation acknowledges
the existence of evidence pointing to the fact that the assets have significantly dropped in
value as of the reporting date.

Financial assets
Assets are as follows:
- Four loans extended to Emmaus communities, generally repaid in five years, totalling €94,563.
- Fifty shares bought in Banca Etica in 2007 for a total value of €2,625.
- An Ethical Fund investment managed by Emmaus International and worth €70K (€150K was
invested in 2011, with €80K being repaid in 2018).

Holdings, other fixed securities, short-term investments
The gross value comprises the purchase price excluding related expenses. When book value is
lower than gross value, a provision for depreciation is made for the amount of any difference.

Receivables

Debts are valued at their face value. A provision for depreciation is applied when the balance sheet
value is inferior to the book value.

Debts mainly comprise sums owed by the groups, either for solidarity initiatives or membership
dues received after the year end and which relate to the financial year.

Regulated provisions
Regulated provisions equate to the difference between tax depreciation and accounting
depreciation calculated on a straight-line basis.

Provisions & Liquid Assets

Provisions

Provisions were made to cope with probable outflows to contend with one-off events or deal with
risks.
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Cash in foreign currencies

Foreign currency cash amounts were converted based on the last exchange rate before the year
end. Foreign exchange gains/losses were directly recorded as profit/loss in the financial year
operating result.

Funding
Grants and other resources are recorded according to their nature and used in line with the terms
and conditions of each contract, and are recorded in the profit and loss account.
Grants provided by third-party funders for specific projects and which had not been used by year
end are therefore:
- Entered into the accounts as allocated funds when the theoretical project funding period has
ended.
- Or are posted as prepaid income when the funding is multi-year and the theoretical funding
period has not ended.

Allocated funds
Allocated funds are liability items which, at year end, record the resources allocated by third-party
funders to specific projects but which have not yet been used for the undertaking made.

When an operating grant entered during the financial year as income in the profit and loss account
has not been fully used during that financial year, the undertaking made by the organisation to the
third-party funder is recorded as expenditure in the “undertakings to be implemented using
allocated resources” section (sub-section “undertakings to be implemented using allocated
grants”) and in the “allocated funds” section of liabilities on the balance sheet.

Sums entered in the “allocated funds” section are then reported as income in the profit and loss
account during the following financial year, as and when the commitments are implemented, by
crediting the “carryover of resources not used in previous financial years” account.
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SPECIAL REPORT OF THE AUDITOR ON REGULATED AGREEMENTS
01/01/2020-31/12/2020
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In our capacity as your association’s auditor, we are submitting to you our report on regulated
agreements. It is our duty to inform you, based on the information given to us, about the
characteristics and key conditions of the agreements about which we have been notified or that
we may have discovered when carrying out the audit, without having to rule on their validity and
merits or to seek out other agreements. It is your duty, in accordance with the terms of article R.
612-6 of the Code of Commerce, to assess the benefits of concluding these agreements with a view
to their approval.

We have carried out the checks that we deemed necessary based on the professional policy of the
Compagnie nationale des commissaires aux comptes (French body of statutory auditors) with
regard to this assignment.

AGREEMENTS SUBMITTED FOR THE APPROVAL OF THE DECISION-MAKING
BODY
We inform you that we were not informed of any agreements reached during the past financial

year to be submitted for the approval of the decision-making body in application of the provisions
of article L. 612-5 of the Code of Commerce.

Drawn up in Saint-Germain-en-Laye
13 April 2021
Auditor SEGESTE

Marie-Laure AUMARD



