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Dear Sir / Madam, 

 

 

In compliance with the assignment given to us by your Regional Council, we are presenting 

our report relating to the financial year ending on 31 December 2015: 

 

 Audit of Emmaus Europe’s annual accounts, as attached to the report. 

 

 Justification of assessment 

 

 Specific checks and information required by law. 

 

 

Your Regional Council approved the annual accounts. It is our duty, based on our audit, to 

express an opinion on these accounts. 

 

 

 
I - OPINION OF THE ANNUAL ACCOUNTS 
 

 

We have conducted our audit in accordance with the professional standards applicable in 

France. These standards require checks to be carried out to give reasonable assurance that 

the annual accounts are free from significant irregularities. An audit involves verifying 

evidence of the amounts and disclosures that appear in the annual accounts using spot 

checks or other selection methods. An audit also involves assessing the accounting principles 

that have been followed, significant estimates made and the presentation of the entire set of 

accounts. We believe that we have collected sufficient and appropriate information on which 

to base our opinion. 

 

We certify that the annual accounts, in light of French accounting rules and principles, are in 

order and are genuine, and provide a faithful image of the operating result from the previous 

financial year and of the association's financial position and property at the end of the 

financial year. 
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II - JUSTIFICATION OF ASSESSMENT 
 

 

In application of the provisions of article L 823-9 of the Code of Commerce relating to 

justification of our assessment, we inform you that in the absence of significant events and 

important decisions affecting the accounting policy and the presentation of the accounts, our 

assessment does not require any special justification. 

 

 

II – CHECKS AND SPECIFIC INFORMATION 
 

 

In accordance with the professional standards applicable in France, we also carried out the 

specific checks laid down by the law. 

 

We have no observations to make about the veracity and correlation with the annual accounts 

of the information about the financial situation and annual accounts given in the treasurer's 

report and in the documents sent to the members. 

 

 

 

Saint-Germain-en-Laye  

29 January 2016 

Auditor, 

SEGESTE 

 

 

 

 Sylvie Thizon 
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EMMAUS EUROPE 

ACCOUNTING PRINCIPLES, RULES AND METHODS 

1. INFORMATION ABOUT THE ASSOCIATION’S AIMS AND ITS FUNDING 

The aims of the association have been carried out in accordance with the provisions of the statutes 

and the decisions taken by the Emmaus Europe Regional Council and the Emmaus Europe Regional Assembly. 

The Association’s income is made up of: 

→ Membership fees and contributions paid by members 

→ Funds received from members for solidarity initiatives and emergency relief work 

→ Other donations made by third parties. 

2. IMPORTANT EVENTS DURING THE FINANCIAL YEAR 

The important events are mentioned in the report of the treasurer. 

In 2015 we elected a new treasurer. This 2015 report was written by the outgoing treasurer, but is presented 

by the new treasurer along with the 2016 budget. 

He would like to thank everyone for the trust you have placed in him over all these years and he wish 

Emmaus Europe a bright future with the invaluable support of the grassroots groups, to which he belong. 

3. ACCOUNTING PRINCIPLES, RULES AND METHODS. CHANGE IN METHODS 

The annual accounts of the 2015 financial year have been drawn up and presented in accordance with the 

provisions of CRC rule 99-01 relative to the terms for the drawing up of the annual accounts of 

associations: 

Assets were evaluated using the chronological costs method. 

Funds received from the groups within the framework of the solidarity plan approved by the Emmaus 

Europe Regional Council or donated to a specific project are managed in dedicated funds. The as yet unused 

balance of these funds has been entered as a liability in the dedicated funds entry. 

The presentation of the solidarity accounts in terms of profit / loss covers: 

→ Initiatives included in the annual solidarity programme approved by the Emmaus Europe Regional 

Council and supported by funding provided by the groups 

→ Initiatives off-annual solidarity programme punctually supported by the groups on their initiative 

→ Contributions of groups explicitly allocated to solidarity but not allocated to a precise initiative 

The combined sum of these three items along with the profit / loss statement of the operating account 

constitutes the overall profit / loss statement. 
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EMMAUS EUROPE 

ACCOUNTING PRINCIPLES, RULES AND METHODS 

 

4. NOTES ON THE BALANCE SHEET  

A. PERMANENT ASSETS 

On 24
th

 September 2007 Emmaus Europe bought fifty shares in Banca Etica for a total value of €2,625, 

with this providing a basis for ethical loans in conjunction with Emmaus International. 

In 2011, Emmaus Europe made a two-year fixed term deposit of €150,000 in the Emmaus Ethical Fund. The 

sum is guaranteed by Emmaus International. 

The Regional Executive decided to renew the solidarity investment of €150,000 held by Emmaus International 

for a further two years starting from 1 January 2014. 

B. CIRCULATING ASSETS 

Debts are valued at their face value. A provision for depreciation is applied when the balance sheet 

value is inferior to the book value. 

Accounts receivable mainly comprise sums to be received from groups: 

- 6 980 euros for operations 

- 11 500 euros for solidarity 

 
C. CASH FLOW 

  

 2015 2014 

 

Banca Etica 

Crédit Coopératif 

Livret A - Savings account 

Cash 

 

 

97 382 

52 401 

80 799 

764 

 

71 044 

99 140 

80 081 

475 

 

TOTAL  231 346 250 740 

 

D. FUNDS 

The funds are made up of reserves from previous financial years of € 253 520 and 2015 surplus, € 1 583. 

E. DEDICATED FUNDS 

Following tables show funds received and utilized for solidarity work: 
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EMMAUS EUROPE 

ACCOUNTING PRINCIPLES, RULES AND METHODS 

a. Within the annual solidarity programme 
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EMMAUS EUROPE 

ACCOUNTING PRINCIPLES, RULES AND METHODS 

 

 
b. Out of programme solidarity annual 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

F. DEBTS 

 

The debts are mainly made up of: 

→ wages and social security contributions due on 31
st

 December 2015 (€ 54 953) 

→ provisions for professional fees (€ 6 200) 

→ diverse suppliers (€ 3 647) 

 

All accounts receivable and debt due dates are less than a year. 
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ACCOUNTING PRINCIPLES, RULES AND METHODS 

 

ANALYTIC PLAN 
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In our capacity as your association’s auditor, we are submitting to you our report on 
regulated agreements. 
It is our duty to inform you, based on the information given to us, about the 
characteristics and key conditions of the agreements about which we have been notified 
or that we may have discovered when carrying out the audit, without having to rule on 
their validity and merits or to seek out other agreements. It is your duty, in accordance 
with the terms of article R. 612-6 of the Code of Commerce, to assess the benefits of 
concluding these agreements with a view to their approval.  
 
We have carried out the checks that we deemed necessary based on the professional 
policy of the Compagnie nationale des commissaires aux comptes (French body of 
statutory auditors) with regard to this assignment. 
 
AGREEMENTS SUBMITTED FOR THE APPROVAL OF THE DECISION-MAKING BODY 

 
We inform you that we were not informed of any agreements reached during the past 
financial year to be submitted for the approval of the decision-making body in application 
of the provisions of article L. 612-5 of the Code of Commerce. 

 
 
 
 
 

Saint-Germain-en-Laye  
29 January 2016 
Auditor, 
SEGESTE 

 
 
 Sylvie Thizon 
 
 
 
 

14 


